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Managing In These Markets

U.S. and World are In a Major Recession —
Demand Issues

e Volatility Will Continue

e Shocks Will Continue (9-11-2001, BSE In late
2003, ?)

e Grains (Corn) Still A Concern/Factor
e Begin Planning for Higher Prices in 2010-11

Livestock Marketing Information Center



The Big Picture

Wal-Mart's wide aisles and broad selection of merchandise accommaodate 100 million shoppers a week
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DECEMBER 1 MARKET HOGS
Under 60 Pounds, U.S.
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US BROILER EXPORTS
As a Percentage of Broiler Production, RTC, Annual
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RETAIL ALL FRESH BEEF DEMAND INDEX
Third Quarter, Using CPI 1990=100
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TOTAL RED MEAT & POULTRY PRODUCTION

Bil. Pounds
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24.0 1

23.0 -
22.0 1
21.0 1

20.0 1

19.0 -

JAN-MAR APR-JUN

Livestock Marketing Information Center

JUL-SEP

OCT-DEC

B Avg.

2003/07

m 2008

@ 2009

m 2010



US BEEF CONSUMPTION
Per Capita, Retail Weight, Annual
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Fed Cattle
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US BEEF AND VEAL EXPORTS
Carcass Weight, Annual

Bil. Pounds
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US BEEF AND VEAL IMPORTS
Carcass Weight, Annual
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4.0 -

3.5

3.0

2.5

2.0

i -
1985 1988 1991 1994 1997 2000 2003 2006 2009

Livestock Marketing Information Center




BEEF AND VEAL EXPORTS

Carcass Weight, Annual

Mill MT
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U.S. EXPORTS OF BEEF MUSCLE CUTS

Weekly
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1,000 Plus Capacity Feedlots, U.S., Monthly




1,000 Plus Capacity Feedlots, U.S., Monthly
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Latest Data: December 2008
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COMMERCIAL BEEF PRODUCTION

Quarterly
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http://www.nmpf.org/washington_watch/ordersandpolicies/price_support







DAIRY COW INVENTORY

US, Average, Quarterly

Thou. Head
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MILK PRODUCED PER COW

US Total, Quarterly

Pounds
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US DAIRY INDUSTRY EXPORT VALUES
Annual
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Sheep & Lamb
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US LAMB AND MUTTON IMPORTS

As a Percentage of Production, Carcass Weight, Annual
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COMMERCIAL LAMB AND MUTTON

PRODUCTION

Mil. Pounds Quarterly
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